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Partners and staff of MBBF are pleased to forward to
you our next Newsletter. 2007 has been and is going to
continue to be a very interesting and challenging year for
all of us. A federal election, with all sorts of promises
being made by our politicians, the state election earlier
this year, a booming economy and conpict in the
world requires us to plan carefully and have our affairs
properly organised. We hope we will continue to be of
assistance to you and trust that you ynd this edition of
our newesletter informative.

Your Will

Most people in our society want to have a Will so as to direct how their assets should be divided
following their passing. Unfortunately, many of those people either do not take steps to prepare a
Will, leave an old Will unaltered or fail to tell those close to them where their Will is.

Wills can deal not only with the division of property but can also refer to issues concerning
guardianship, the creation of trusts and set out (perhaps for the last time) the deceased’s intentions.

If a person dies without a Will, or one that cannot be found, or one that is defective, then an application
to the Court known as an ‘application for letters of administration’ can be made by an ‘interested’
person. This can sometimes lead to a contest which would otherwise have been avoided.

A person who dies without a Will is described as dying “intestate”. As such, once letters of
administration have been granted by the Court, then there is a precise formula under the Wills
Probate Administration Act setting out how a person’s estate must be divided.

There are provisions available to the Courts to challenge or alter a deceased’s Will. Such applications
are generally made under the Family Provisions Act. There is legislation presently before parliament
which will amend this Act making it harder to challenge Wills.

Is your Will up to date? Do you need to amend it? There are so many reasons to ensure your Will is
up to date since families grow and change, and changes in ynancial circumstances can cause you to
need to reconsider what you had previously thought appropriate.

MBBF charges a pat rate of $200 for a simple Will and an hourly rate of approximately $300 per
hour if more complicated issues need to be discussed.
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